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December 19, 2005

Mr. DonaldE. Powell,Chairman
FederalDeposit InsuranceCorporation
550 17111Street N.W. Room MB-6028
Washington, D.C. 20429

RE: Application by Wal-Mart Bank for Federal Deposit Insurance

Dear Mr. Powell,

I am a directorof ShoshoneFirst Bankin Cody,Wyoming. I am writingto
expressmyoppositionto the applicationby BroadstreetFinancjalService's for Federal
Deposit Insurancecoveragefor an IndustrialBank Charterin Utah. Thisentityis a
whollyowned subsidiaryofWal-Mart Stores, Inc.

In our communitywe see the negativeimpactWal-Martcan haveon local
merchants,manytimesforcingthem out of business. Extendingthis influenceby Wal-
Mart to the bankingindustrywilldefinitelyaffectcommunityhau1cingin a most negative
way. Wal-Martcannotpossiblygivecustomersthe personalserviceand the soundnessof
an institutionsuch as ShoshoneFirstBank. Theirobjectiveis serviceat the lowestprice
possible,whichcould leadto lower standardsofbanking securityand soundness.

We now haveregulationswhichset up criteriafor the separationofbanking and
commercialenterprises. Grantingthis applicationdoes not fit this criteria.

In your considerationofWal-Mart's application,I urge you to considerhow
grantingthis applicationcould affecta cornerstoneof our nation's economy. It willnot
be a positiveinfluencefor the han'lcit\gindustryor our customers.

Sincerely,

~~
Nancy Cook

Director, Shoshone First Bank

Cc: SenatorCraig Thomas
SenatorMike Enzi
RepresentativeBarbaraCubin
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